THE NIGERIAN MUSLIM HALAL FINANCE TOOLKIT

Every document you need to build a halal financial life in one place and ready to use.



HOW TO USE THIS TOOLKIT

The Riba Exit Protocol told you what to do. This toolkit gives you the documents to do it with.

Every template here is designed to be used immediately. 

Print them; fill them digitally and share them with the people you are making arrangements with.

Each document protects both parties, the lender and the borrower, the investor and the entrepreneur, the Ajo circle member and the group.

Allah says in the Holy Quran:

"O you who have believed, when you contract a debt for a specified term, write it down."
— Surah Al-Baqarah, 2:282

Writing it down is not distrust. It is the Quranic instruction. It is what protects relationships when memories differ and circumstances change.

Use every document in this toolkit. Use them every time.

DOCUMENT 1 — QARD HASAN AGREEMENT TEMPLATE

In the Name of Allah, the Most Gracious, the Most Merciful

"Who is it that would loan Allah a goodly loan so He may multiply it for him many times over?"
— Surah Al-Baqarah, 2:245

Date: _____________ | Reference Number: QH — _____________

THE LENDER

Full Name: ________________________________________________

Phone Number: ____________________

Address: ________________________________________________

THE BORROWER

Full Name: ______________________________________________

Phone Number: ______________________

Address: ______________________________________________

THE LOAN

Amount in figures: ₦ ___________________

Amount in words: ________________________________________

Purpose of loan: __________________________________________

Date of disbursement: ____________________

This loan is a Qard Hasan, an interest-free loan given purely for the sake of Allah جل جلاله, in accordance with Islamic principles.

No additional amount of any kind, whether described as interest, profit, service charge, fee, gift, or any other term is owed by the Borrower beyond the principal sum stated above. The Borrower's sole obligation is to return exactly the amount received.

REPAYMENT TERMS

The Borrower shall repay the exact sum of ₦ _______________  no more and no less.

☐ Single payment due on: ___________________________

☐ Instalments as follows:

Instalment 1: ₦ _____________ due on _____________  Paid ☐

Instalment 2: ₦ _____________ due on _____________  Paid ☐

Instalment 3: ₦ _____________ due on _____________  Paid ☐

Instalment 4: ₦ _____________ due on _____________  Paid ☐

Instalment 5: ₦ _____________ due on _____________  Paid ☐

Instalment 6: ₦ _____________ due on _____________  Paid ☐

Total repayment: ₦ _____________ (must equal the original loan amount exactly)

HARDSHIP CLAUSE

If the Borrower faces genuine financial hardship that prevents timely repayment, they shall notify the Lender immediately. Both parties shall agree in good faith on revised repayment terms, in accordance with:

"And if someone is in hardship, then let there be postponement until a time of ease. And if you give from your right as charity, then it is better for you, if you only knew."
— Surah Al-Baqarah, 2:280

No additional charge of any kind shall be added to the outstanding balance as a result of any agreed extension.

ACKNOWLEDGEMENT

Both parties confirm that this agreement contains no interest, no hidden charges, and no conditions that benefit the Lender beyond the return of the principal amount stated above. Both parties enter this arrangement voluntarily and for the sake of Allah جل جلاله.

SIGNATURES

Lender: _________________________ Date: _________

Borrower: _________________________ Date: _________

Witness 1 (Name): _________________________ Signature: _____________ Date: _________

Witness 2 (Name): _________________________ Signature: _____________ Date: _________

Both parties are advised to retain a signed copy of this agreement. A third copy may be held by a trusted witness or community elder.






DOCUMENT 2 — MUDĀRABAH AGREEMENT TEMPLATE

In the Name of Allah, the Most Gracious, the Most Merciful

"Allah has permitted trade and forbidden riba."
— Surah Al-Baqarah, 2:275

Date: _____________ | Reference Number: MD — _____________

THE PARTIES

The Capital Provider (Rabb al-Mal)

Full Name: _________________________________

Phone Number: _____________________

Address: ______________________________________

The Working Partner (Mudarib)

Full Name: ____________________________________

Phone Number: ___________________

Address: _____________________________________


THE ARRANGEMENT

This document records a Mudārabah arrangement between the parties named above. In this arrangement:

The Capital Provider contributes capital as specified below. The Working Partner contributes labour, expertise, and active management. Profit is shared between both parties according to the ratio agreed below. Loss in the event of genuine commercial loss not caused by the Working Partner's negligence or misconduct falls entirely on the Capital Provider.

THE CAPITAL

Amount contributed by Capital Provider: ₦ ________________

Amount in words: _______________________________________

Date of capital deployment: __________________

Form of capital: ☐ Cash ☐ Goods (specify: ___________________________________)

The capital shall be used exclusively for the following business activity:

Business activity: ___________________________________

Location of activity: _______________________________________

Duration of arrangement: From _____________ to _____________


PROFIT SHARING

Profit from the business activity shall be distributed as follows:

Capital Provider's share: _______ %

Working Partner's share: _______ %

Total: 100%

Profit distribution shall occur:
☐ Monthly ☐ Quarterly ☐ At conclusion of arrangement ☐ Other: _____________

Profit shall be calculated as follows: ___________________________________

Both parties confirm that the profit shares stated above are percentages of actual profits, not fixed amounts guaranteed regardless of business performance. A fixed guaranteed return to either party is not part of this arrangement.

LOSS ALLOCATION

In the event of genuine commercial loss not caused by the Working Partner's negligence, misconduct, or violation of the agreed terms, the Capital Provider bears the full financial loss. The Working Partner's loss in such circumstances is their time and effort, for which they receive no compensation.

In the event of loss caused by the Working Partner's negligence or misconduct, the Working Partner bears liability for the loss as determined by mutual agreement or, failing agreement, by arbitration.

REPORTING

The Working Partner shall provide the Capital Provider with a financial update on the following schedule: _______________________________________

Each update shall include: total revenue, total expenses, net profit or loss, and distribution calculation.


RESTRICTIONS

The Working Partner shall not, without the Capital Provider's written consent:

Use the capital for any purpose other than the agreed business activity.

Enter into any sub-Mudārabah arrangement with a third party.

Incur debts on behalf of the arrangement beyond normal trade obligations.

Commingle the Mudārabah capital with personal or other funds.

CONCLUSION OF ARRANGEMENT

This arrangement concludes on: ________________

At conclusion: The Capital Provider's original capital of ₦ _____________ shall be returned in full, subject to the loss allocation terms above. Any remaining distributable profit shall be divided according to the agreed profit sharing ratio. Any outstanding business obligations shall be settled before distribution.

Early conclusion by mutual agreement is permissible with fourteen days written notice from either party.

DISPUTE RESOLUTION

In the event of any dispute arising from this arrangement, both parties agree to first seek resolution through mutual discussion. If mutual discussion fails, both parties agree to refer the matter to a mutually agreed Islamic arbitrator or scholar for resolution before pursuing any other avenue.

ACKNOWLEDGEMENT

Both parties confirm that they have read and understood this agreement, that it contains no interest or guaranteed fixed return, and that both parties enter this Mudārabah arrangement voluntarily for legitimate commercial purposes in accordance with Islamic principles.

SIGNATURES

Capital Provider: _________________________ Date: _________

Working Partner: _________________________ Date: _________

Witness 1 (Name): _________________________ Signature: _____________ Date: _________

Witness 2 (Name): _________________________ Signature: _____________ Date: _________

Both parties are advised to retain a signed copy of this agreement.





DOCUMENT 3 — MUSHĀRAKAH AGREEMENT TEMPLATE

In the Name of Allah, the Most Gracious, the Most Merciful

"And cooperate in righteousness and piety."
— Surah Al-Ma'idah, 5:2


Date: _____________ | Reference Number: MS — _____________


THE PARTNERS

Partner 1

Full Name: _________________________________

Phone Number: _________________

Address: _________________________________


Partner 2

Full Name: _________________________________

Phone Number: _________________

Address: _________________________________


Partner 3 (if applicable)

Full Name: _________________________________

Phone Number: _________________

Address: _________________________________

---

THE ARRANGEMENT

This document records a Mushārakah partnership between the parties named above. In this arrangement, all parties contribute capital and share both profit and loss in accordance with the terms below.

CAPITAL CONTRIBUTIONS

Partner 1 contributes: ₦ _____________ which is _______ % of total capital

Partner 2 contributes: ₦ _____________ which is _______ % of total capital

Partner 3 contributes: ₦ _____________ which is _______ % of total capital

Total capital: ₦ _____________  Total: 100%

Date of capital deployment: _____________

The capital shall be used exclusively for the following purpose:

Business/Project description: ___________________________________

Location: ___________________________________

Duration: From _____________ to _____________

---

PROFIT SHARING

Profit from the Mushārakah activity shall be distributed as follows:

Partner 1 receives: _______ %

Partner 2 receives: _______ %

Partner 3 receives: _______ %

Total: 100%

Both parties confirm that profit shares are percentages of actual profits, not fixed amounts guaranteed regardless of performance.

Note: Profit sharing ratios may differ from capital contribution ratios by mutual agreement reflecting differences in active management role, expertise, or other agreed factors. Loss sharing ratios must mirror capital contribution ratios.

Profit distribution shall occur:
☐ Monthly ☐ Quarterly ☐ At conclusion ☐ Other: _____________


LOSS SHARING

In the event of genuine commercial loss, loss shall be shared in proportion to each partner's capital contribution as follows:

Partner 1 bears: _______ % of any loss

Partner 2 bears: _______ % of any loss

Partner 3 bears: _______ % of any loss

MANAGEMENT

The following partner(s) shall take active management responsibility:

Active managing partner(s): _________________________________

All major decisions defined as decisions involving expenditure above ₦ _____________ or commitments extending beyond _____________ require the consent of all partners.

Day-to-day operational decisions may be made by the active managing partner(s) without prior consultation.

REPORTING

The active managing partner(s) shall provide all partners with a financial update on the following schedule: ___________________________________

Each update shall include: total revenue, total expenses, net profit or loss, and distribution calculation.

RESTRICTIONS

No partner shall, without the written consent of all other partners:

Introduce a new partner to the arrangement.

Use Mushārakah funds for any purpose outside the agreed activity.

Incur debts on behalf of the Mushārakah beyond normal trade obligations.

Transfer their share in the Mushārakah to a third party.

CONCLUSION OF ARRANGEMENT

This arrangement concludes on: _____________

At conclusion: All partners' capital contributions shall be returned in proportion to their ownership share, subject to loss allocation above. Remaining distributable profit shall be divided according to the agreed profit sharing ratio. All outstanding obligations shall be settled before distribution.

Early exit by one partner: A partner wishing to exit before the agreed conclusion date shall give _____________ days written notice. Their share may be purchased by the remaining partners at fair market value to be agreed, or the arrangement may be wound up by mutual agreement.


DISPUTE RESOLUTION

In the event of any dispute, both parties agree to first seek resolution through mutual discussion. If mutual discussion fails, both parties agree to refer the matter to a mutually agreed Islamic arbitrator or scholar before pursuing any other avenue.

ACKNOWLEDGEMENT

All parties confirm that they have read and understood this agreement, that it contains no guaranteed fixed return to any party, and that all parties enter this Mushārakah arrangement voluntarily for legitimate commercial purposes in accordance with Islamic principles.


SIGNATURES

Partner 1: _________________________ Date: _________

Partner 2: _________________________ Date: _________

Partner 3: _________________________ Date: _________

Witness 1 (Name): _________________________ Signature: _____________ Date: _________

Witness 2 (Name): _________________________ Signature: _____________ Date: _________

All parties are advised to retain a signed copy of this agreement.


DOCUMENT 4 — HALAL AJO DOCUMENTATION TEMPLATE

In the Name of Allah, the Most Gracious, the Most Merciful


Date established: _____________ | Group Reference: AJO — _____________


GROUP DETAILS

Group name: _________________________________

Group administrator: _________________________________

Administrator phone: _________________

Meeting frequency: ☐ Weekly ☐ Monthly ☐ Other: _____________

Contribution amount per member per cycle: ₦ _____________

Account where contributions are held: _________________________________

Account type: ☐ Non-interest current ☐ Non-interest savings

Bank: ☐ Jaiz Bank ☐ TAJBank ☐ Lotus Bank ☐ Other: _____________

MEMBER REGISTER AND ROTATION SCHEDULE

Member 1: _________________________ Phone: _____________ Payout Date: _____________ Amount Received: ₦ _____________ Signature: _____________

Member 2: _________________________ Phone: _____________ Payout Date: _____________ Amount Received: ₦ _____________ Signature: _____________

Member 3: _________________________ Phone: _____________ Payout Date: _____________ Amount Received: ₦ _____________ Signature: _____________

Member 4: _________________________ Phone: _____________ Payout Date: _____________ Amount Received: ₦ _____________ Signature: _____________

Member 5: _________________________ Phone: _____________ Payout Date: _____________ Amount Received: ₦ _____________ Signature: _____________

Member 6: _________________________ Phone: _____________ Payout Date: _____________ Amount Received: ₦ _____________ Signature: _____________

Member 7: _________________________ Phone: _____________ Payout Date: _____________ Amount Received: ₦ _____________ Signature: _____________

Member 8: _________________________ Phone: _____________ Payout Date: _____________ Amount Received: ₦ _____________ Signature: _____________

Member 9: _________________________ Phone: _____________ Payout Date: _____________ Amount Received: ₦ _____________ Signature: _____________

Member 10: _________________________ Phone: _____________ Payout Date: _____________ Amount Received: ₦ _____________ Signature: _____________

AGREED RULES

All members of this Ajo circle agree to the following rules:

Rule 1 — Contributions
Every member contributes ₦ _____________ on or before the _____________ of every _____________.
Contributions are paid directly into the group's non-interest account. No contribution is held in a conventional savings account earning interest.

Rule 2 — Payouts
Each member receives the full pool of ₦ _____________ on their designated payout date according to the rotation schedule above. No member receives more or less than the full pool on their designated date.

Rule 3 — Late Contributions
A member who is late with their contribution shall notify the administrator immediately. Late contributions do not attract any percentage-based penalty. The group shall discuss and agree on a response to persistent lateness which may include removal from the circle but no response shall involve adding to the late member's obligation.

Rule 4 — Halal Structure
This Ajo circle operates on halal principles. No interest is charged on any contribution or payout. No member owes more than their agreed contribution amount at any point. The group's funds are held exclusively in a non-interest account.

Rule 5 — Disputes
Any dispute between members shall first be addressed through discussion facilitated by the administrator. If discussion fails, the matter shall be referred to a trusted community elder or Islamic scholar for resolution.

Rule 6 — Withdrawal
A member who wishes to withdraw from the circle before completing their rotation obligations shall give _____________ days notice. They remain obligated to complete all contributions due before their withdrawal takes effect.

MEMBER SIGNATURES — AGREEMENT TO RULES

Member 1: _________________________ Signature: _____________ Date: _________

Member 2: _________________________ Signature: _____________ Date: _________

Member 3: _________________________ Signature: _____________ Date: _________

Member 4: _________________________ Signature: _____________ Date: _________

Member 5: _________________________ Signature: _____________ Date: _________

Member 6: _________________________ Signature: _____________ Date: _________

Member 7: _________________________ Signature: _____________ Date: _________

Member 8: _________________________ Signature: _____________ Date: _________

Member 9: _________________________ Signature: _____________ Date: _________

Member 10: _________________________ Signature: _____________ Date: _________

The administrator retains the original. Every member receives a copy.

---




DOCUMENT 5 — DEBT EXIT PLANNER

In the Name of Allah, the Most Gracious, the Most Merciful

"And whoever fears Allah, He will make for him a way out."
— Surah At-Talaq, 65:2

MY COMMITMENT

I, _________________________________, make sincere tawbah for any riba transactions in my past. I commit to discharging every existing conventional financing obligation as quickly as my circumstances allow, to taking no new riba-based financing during the exit period, and to building a financial life on halal foundations from this point forward.

Signed: _________________________ Date: _____________

---

STEP 1 — COMPLETE DEBT AUDIT

List every conventional financing obligation currently outstanding.

Obligation 1:
Institution: _________________ Product: _________________
Original Amount: ₦ _____________ Outstanding Balance: ₦ _____________
Monthly Payment: ₦ _____________ Months Remaining: _____________ Discharge Date: _____________

Obligation 2:
Institution: _________________ Product: _________________
Original Amount: ₦ _____________ Outstanding Balance: ₦ _____________
Monthly Payment: ₦ _____________ Months Remaining: _____________ Discharge Date: _____________

Obligation 3:
Institution: _________________ Product: _________________
Original Amount: ₦ _____________ Outstanding Balance: ₦ _____________
Monthly Payment: ₦ _____________ Months Remaining: _____________ Discharge Date: _____________

Obligation 4:
Institution: _________________ Product: _________________
Original Amount: ₦ _____________ Outstanding Balance: ₦ _____________
Monthly Payment: ₦ _____________ Months Remaining: _____________ Discharge Date: _____________

Obligation 5:
Institution: _________________ Product: _________________
Original Amount: ₦ _____________ Outstanding Balance: ₦ _____________
Monthly Payment: ₦ _____________ Months Remaining: _____________ Discharge Date: _____________


Total outstanding balance: ₦ _____________

Total monthly repayment commitment: ₦ _____________

Final discharge date (last obligation): _____________

STEP 2 — EXIT TIMELINE

My final discharge date, the day my last conventional obligation is fully paid  is:

_____________

This is my horizon. Every financial decision between today and this date is oriented toward it.

STEP 3 — ACCELERATION PLAN

Additional monthly payment I can make above scheduled obligations: ₦ _____________

Applied to (highest balance / highest rate / shortest remaining term): _____________

New projected discharge date with acceleration: _____________

Months saved by acceleration: _____________

STEP 4 — MONTHLY PROGRESS TRACKER

Month 1: Obligation 1 Balance ₦ _______ Obligation 2 Balance ₦ _______ Total Outstanding ₦ _______ Notes: _______

Month 2: Obligation 1 Balance ₦ _______ Obligation 2 Balance ₦ _______ Total Outstanding ₦ _______ Notes: _______

Month 3: Obligation 1 Balance ₦ _______ Obligation 2 Balance ₦ _______ Total Outstanding ₦ _______ Notes: _______

Month 4: Obligation 1 Balance ₦ _______ Obligation 2 Balance ₦ _______ Total Outstanding ₦ _______ Notes: _______

Month 5: Obligation 1 Balance ₦ _______ Obligation 2 Balance ₦ _______ Total Outstanding ₦ _______ Notes: _______

Month 6: Obligation 1 Balance ₦ _______ Obligation 2 Balance ₦ _______ Total Outstanding ₦ _______ Notes: _______

Month 7: Obligation 1 Balance ₦ _______ Obligation 2 Balance ₦ _______ Total Outstanding ₦ _______ Notes: _______

Month 8: Obligation 1 Balance ₦ _______ Obligation 2 Balance ₦ _______ Total Outstanding ₦ _______ Notes: _______

Month 9: Obligation 1 Balance ₦ _______ Obligation 2 Balance ₦ _______ Total Outstanding ₦ _______ Notes: _______

Month 10: Obligation 1 Balance ₦ _______ Obligation 2 Balance ₦ _______ Total Outstanding ₦ _______ Notes: _______

Month 11: Obligation 1 Balance ₦ _______ Obligation 2 Balance ₦ _______ Total Outstanding ₦ _______ Notes: _______

Month 12: Obligation 1 Balance ₦ _______ Obligation 2 Balance ₦ _______ Total Outstanding ₦ _______ Notes: _______

STEP 5 — ISLAMIC REFINANCING EXPLORATION

Have I explored Islamic refinancing options? ☐ Yes ☐ Not yet

Institution contacted: _________________________________

Date contacted: _____________

Outcome: _________________________________

Next step: _________________________________

---

STEP 6 — INTEREST DISPOSAL RECORD

Disposal 1: Date _____________ Source of Interest _____________ Amount ₦ _____________ Disposed To _____________ Method: Charity — no reward intended

Disposal 2: Date _____________ Source of Interest _____________ Amount ₦ _____________ Disposed To _____________ Method: Charity — no reward intended

Disposal 3: Date _____________ Source of Interest _____________ Amount ₦ _____________ Disposed To _____________ Method: Charity — no reward intended

STEP 7 — THE FINAL PAYMENT

Date of final payment on last conventional obligation: _____________

Amount of final payment: ₦ _____________

Institution: _________________________________

On this day, make two rak'ahs of gratitude. Make du'a. Your financial life is now fully halal. Protect it.
